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Every day we watch what is going on in the world and are constantly given reasons to be concerned,
stressed and worried about our immediate futures and beyond. As we get ready to celebrate this
traditional holiday, it is a good time to remind ourselves that we do indeed have many things about
which to be thankful and to focus on those. Here is a variation of these sentiments as they relate to
what is going on in the economy and world markets.

In 2012 there were many reasons for markets to potentially melt into panic. The ongoing crisis in
Europe, persistent economic troubles in the US, volatility in China and other developing markets, and
the uncertainty around the US elections all threatened to impact the market in a severely negative way.
Yet as we head into the Thanksgiving holiday the S&P 500 is up just over 10% year-to-date, and brief
periods of heightened uncertainty have been tempered by long stretches of relatively low volatility
growth. Of course, this does not mean that we are out of the woods, and vigilance remains the order of
the day. But it is important sometimes to step back and remember that more often than not the worst
case does not eventuate even when the news would sometimes suggest otherwise. Revolutions don’t
happen more often than they do happen. For that we can be thankful.

The election was bitterly contested and often depressing in terms of the quality and temperament of
the discourse. But as we move beyond the election into the challenges that lie ahead in the coming
years, we can be thankful that we have robust mechanisms in place to keep the basic integrity of our
political system intact, certainly relative to just about any other example you could imagine. Fortunately
we Americans have a strong optimistic side to our character which gives us confidence that in the end
we can figure out and solve our most pressing problems.

No doubt we will have more in the way of caustic commentary on events around us as the days and
weeks progress. But for now, we simply want to be thankful for the things for which we can be thankful,
and to wish each and every one of you a safe, healthy and happy Thanksgiving.

Masood Vojdani Courtney Martin
President Investment Analyst

MVCM 2012 0067
DOFU: November 2012

Investment Advisory Services offered through MV Capital Management, Inc., a Registered Investment Advisor. MV Financial
Group, Inc. and MV Capital Management, Inc. are independently owned and operated.

Please remember that past performance may not be indicative of future results. Different types of investments involve varying
degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or



product (including the investments and/or investment strategies recommended or undertaken by MV Capital Management, Inc.),
or any non-investment related content, made reference to directly or indirectly in this newsletter will be profitable, equal any
corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful.
Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of
current opinions or positions. Moreover, you should not assume that any discussion or information contained in this newsletter
serves as the receipt of, or as a substitute for, personalized investment advice from MV Capital Management, Inc. To the extent
that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation,
he/she is encouraged to consult with the professional advisor of his/her choosing. MV Capital Management, Inc. is neither a law
firm nor a certified public accounting firm and no portion of the newsletter content should be construed as legal or accounting

advice. A copy of the MV Capital Management, Inc.’s current written disclosure statement discussing our advisory services and
fees is available for review upon request.



